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Fund Holdings 0% 5% 10%
Orbis Global Equity Fund US$ | l I
Sarasin EquiSar Global Thematic ADV
Fidelity Emerging Markets Fund $Y Class
Templeton Asian Growth Fund CL A AC
M&G Global Basics Fund US$ A Class
M&G Global Leaders Fund US$ A Class
M&G Recovery Fund £A Class
Investec GSF Global Bond A Inc USD
M&G Int'l Sovereign Bond Fund £A Class
Franklin US Government
Fidelity US Dollar Cash Fund A Class
Asset Allocation Cash,
8.85%
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0, 0, 0,
Equity Exposure O,A) S,A) 10, &

Orbis Global Equity Fund US$

Sarasin EquiSar Global Thematic ADV
Fidelity Emerging Markets Fund $Y Class
Templeton Asian Growth Fund CL A AC
M&G Global Basics Fund US$ A Class
M&G Global Leaders Fund US$ A Class

M&G Recovery Fund £A Class
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0, 0, 0,
Bond and Cash Funds Exposure 0,/0 5,/0 10%
M&G Int'l Sovereign Bond Fund £A Class _
Fidelity US Dollar Cash Fund A Class _
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D

NAV/ Price Performance (since launch) -

Year

2009

2010

2011

2012

Jan

%

(1.57)
1.67

3.24

Feb

%

(1.46)
0.26

2.55

Mar

%

1.09
(0.30)

(0.13)

Apr

%

1.03
3.20

(0.38)

May

%

(6.80)

(1.93)

Jun Jul
% %
1.55 1.88
(2.70) 1.67
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Aug Sep Oct Nov
% % % %
(2.13) (0.18)
(1.13) 3.05 2.04 (1.59)

(5.74) (3.45) 623 (7.11)
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Tactical asset allocation process

Risk / return profile

v

Strategic asset allocation

v

Global investment strategy review ‘

v

Tactical asset allocation agreed

!

Portfolio recommendations and fund selection

v

Risk monitoring and control
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GLOBAL

OBSR - Investment Quality Ratings™

An OBSR Rating™ is difficult to achieve and isares  pected market of quality. All Ratings™ are equivale  ntto
recommended status
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OBSR - Investment Quality Ratings™
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